
Section 6 of chapter 62 of the General Laws, as appearing in
the l998 Official Edition, is hereby amended by inserting at the
end thereof the following new subsection:—

(1) A taxpayer who has incurred qualified costs equal to or
exceeding $5,000 during the taxable year is allowed a credit for
each taxable year equal to 20% of the total cost of rehabilitation
of historic properties located within the state for the tax year. This
credit applies to tax years beginning on or after January 1, 2002.
The amount of the credit allowed may not exceed $100,000. In no
case shall this credit reduce the Massachusetts income tax to zero.
Any unused credit as a result of the limitation imposed may be
carried over to the following year for a period not to exceed 
5 years. If a taxpayer disposes of a rehabilitated historic property
within 5 years of completion of the rehabilitated project, the tax
imposed by this chapter of the taxable year in which the disposi-
tion occurs is increased by the following amounts:

(a) if the disposition occurs one year or less from the date the
rehabilitation project is completed, an amount equal to 100% of
the amount allowed as a credit in the year of disposition and all

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19

HOUSE . . . . . . . No. 2471
By Mr. Bosley of North Adams, petition of Daniel E. Bosley and

others that provision be made for an income tax credit for certain
costs of rehabilitating historic properties. Revenue.

In the Year Two Thousand and Five.

AN ACT TO ESTABLISH AN INCOME TAX CREDIT FOR REHABILITATION OF

HISTORIC PROPERTIES.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

The Commonwealth of Massachusetts

Daniel E. Bosley
William Smitty Pignatelli

PETITION OF:

John W. Scibak



prior years; (b) if the disposition occurs more than one year but
less than 2 years from the date of the rehabilitation project is com-
pleted, an amount equal to 80% of the amount allowed as a credit
in the year of disposition and all prior years; (c) if the disposition
occurs 2 years or more but less than 3 years from the date of the
rehabilitation project is completed, an amount equal to 60% of the
amount allowed as a credit in the year of disposition and all prior
years; (d) if the disposition occurs 3 years or more but less than 
4 years from the date of the rehabilitation project is completed, an
amount equal to 40% of the amount allowed as a credit in the year
of disposition and all prior years; (e) if the disposition occurs 
4 years or more but less than 5 years from the date of the rehabili-
tation project is completed, an amount equal to 20% of the amount
allowed as a credit in the year of the disposition and all prior
years.

For the purposes of this subsection the following words shall,
unless the context otherwise requires, have the following mean-
ings:—

“Qualified costs”, those activities that contribute to the rehabil-
itation of a historic building that are defined by the Standards for
Rehabilitation issued by the United States Secretary of the Inte-
rior.

“Rehabilitation project”, a project undertaken by the owner of a
property located within a national historic district or listed in or
eligible for listing in the National Register of Historic Places to
rehabilitate that property. The project must be reviewed and
approved by the certified local government or the Massachusetts
Historical Commission if there is no certified local government to
approve the project. In approving a project, the reviewing com-
mission or certified local government must use the Standards for
Rehabilitation issued by the United States Secretary of the Interior
and the Uniform Code for Building Conservation.

The secretary of the commonwealth, as chairman of the Massa-
chusetts historical commission, shall promulgate applicable rules
and regulations to carry out the provisions of this section.
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